Correlation Coefficient, r

The correlation coefficient is bounded by -1 and
+1. If the correlation is zero, the variables x and y |
are uncorrelated.
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Measures of Central Tendency

Arithmetic mean: sum of all observarion values

in sample/population divided by the number

of observations. Mode: value thar occurs most
frequently in a data set. Median: midpoint of a
darta set when dara is arranged in an ascending or
descending order.

Variance and Standard Deviation

Variance: average of squared deviations from the
mean,
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Standard deviarion: square root of the variance,




